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The EU General Data Protection
Regulation (GDPR)

Organisations have until 25 May 2018 to fully
comply with the new GDPR regulations and it is
imperative that organisations fully understand the
requirements of GDPR and prepare well in advance
to avoid being hit with heavy fines. Breaches within
the regulation around the collection, usage and
maintenance of personal data are significant, but
the loss of customer and stakeholder confidence
leading to a loss of reputation could be terminal.

There are a number of aspects to the GDPR that
will take some organisations considerable time to
achieve and all organisations should be looking at
this now. This draws on a range of governance, risk
and assurance capabilities as well as in-depth
technical and data protection skills.

After four years of discussion, the GDPR was finally approved by the EU in April 2016
replacing the Data Protection Directive 95/46/EC with the primary objective of giving
citizens back control of their personal data, along with simplifying the regulatory
environment for international companies.

Our cost effective services help you to:
Educate your senior management and employees
on the changes that the GDPR will bring: ensuring
that they are fully aware of regulations and how
the changes will affect the organisation.
Architect your risk, policy and procedure
environments to help you ensure your business
operates effectively in line with the GDPR
regulation requirements.
Assure the processes you have in place around
GDPR giving you independent and timely
information on the state of your management in
relation to GDPR regulation requirements.
Manage your GDPR requirements and objectives,
making sure you blend education, architecture and
assurance in a way that is appropriate to your
operation.
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The EU General Data Protection
Regulation (GDPR)

Educate
The GDPR brings with it significant amounts of new
regulation that organisations need to comprehend
in order to comply with the changes. It is extremely
important that senior management and employees
of companies are fully aware of the requirements
of GDPR and the implications it will have on them
from a company and individual perspective.
We have designed a suite of education, training,
and awareness sessions to help your employees
and management make the right decision for your
organisation.
Educating your employees and management on
the GDPR and helping them develop the right
behaviours to respond to the changes is critical to
ensuring that the new GDPR regulation is adhered
to and reduces the risk of your organisation being
hit with heavy fines for non-compliance.

Architect
Understanding the decision making parameters
within the GDPR brings significant challenges for
management. This will involve the documentation
of new and old internal policies and procedures
being prepared and updated in line with the GDPR
regulatory changes.
This will then enable your organisation to build
best practice expectation standards and fully
incorporate these into your organisation's culture.
Our GDPR experts can help you combine these
parameters into a data protection architecture that
is relevant and proportionate to your operation.

Assure
Management need to continually ensure they are
complying fully with the changes the GDPR brings
and any further changes in subsequent periods.
Specifically relating to GDPR, data processors (third
parties that process data on behalf of your
organisation) also have significant new obligations
to adhere to.

“Organisations need to understand that this regulatory change does concern them. It is
imperative that they look at GDPR requirements now in preparation for the changes to
ensure compliance by May 2018.“

The assurance that your organisation should be
carrying out should be a constant process of
ensuring that the GDPR regulations are effectively
being met by the organisation at all times.
Additionally assurance surrounding any third
parties engaged by the organisation to process
data are required to ensure that they are not in
breach of any GDPR regulations.
This would involve a review of policies and
procedures and, more specifically, checking the
design and operation of both to ensure GDPR
compliance is effective. These checks would be
independent, as a part of internal audit or as a
routine part of business operations. However you
choose to do this, it is of critical importance that
you maintain tests to identify and address
weaknesses.
We have significant experience of testing and
assuring data protection controls. Our team is
comprised of experts that have tested data
protection processes within large and small
organisations.

Manage
Management of data protection requirements can
be a complex task that takes up a considerable
amount of resource and time. Understanding the
issues, how they apply to you and how best to
respond to a changing environment requires
experience and expertise that is not available to
many organisations. We have therefore designed
our data protection management service to make
sure you have the right person running your
organisational data protection requirements at the
right price.
Under GDPR, it will also be compulsory for some
organisations to have a formal Data Protection
Officer (DPO) full time position in place within the
company. We can also help with this and act on
your behalf as your DPO.
Our management services rely almost exclusively
on our expert data protection resource, and
combine many of the themes in our ‘Educate’,
‘Architect’ and ‘Assure’ solutions.
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The EU General Data Protection
Regulation (GDPR) – Legal Framework

Obviously, personal data is seen as a factor of
economic growth, but nevertheless the person’s
privacy shouldn’t be neglected. That’s why both,
national authorities and EU, made efforts to
establish rules regarding processing personal data.
Rules that guarantee an equilibrium position
between personal privacy and interests of the
controllers (the natural or legal person, public
authority, agency or other body which, alone or
jointly with others, determines the purposes and
means of the processing of personal data).

The first step in regulating the data protection /
data processing issues by the EU was the Directive
95/46/EC of the European Parliament and of the
Council of 24 October 1995 on the protection of
individuals with regard on processing of personal
data and on the free movement of such data.

Knowing that a Directive represents a legal act of
the European Union, which requires member
states to achieve a particular result without
dictating the means of achieving that result but
only highlighting the guidelines, member states
made national laws/ regulations / acts, that in
accordance to the Directive were governing data
protection and processing field. Obviously there
are some differences between national regulations
/ laws that govern the data protection and data
processing.

Romanian authorities issued Law no. 677/2001 on
the protection of the individuals regard to
processing of personal data and on the free
movement of such data. Through this Law
Romanian authorities tried to “import” Directive’s
95/46/EC guidelines to national legal system.

Data protection area is a very important
and sensible matter guided by severe
rules. Working with personal data
involves attention and accuracy.

The second step in the evolution of data protection
in EU seems to be the Regulation 2016/679 of the
European Parliament and the Council of 27 April
2016 on the protection of natural persons with
regard to the processing of personal data and on
the free movement of such data (General Data
Protection Regulation).
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The EU General Data Protection
Regulation (GDPR) – Legal Framework

General Data Protection Regulation introduces as
binding, in some cases, the post of the Data
Protection Officer. This way, starting from 25 May
2018 the controller and the processor shall
designate a data protection officer in any case
where:

1. the processing is carried out by a public
authority or body, except for courts acting in
their judicial capacity;

2. the core activities of the controller or the
processor consist of processing operations
which, by virtue of their nature, their scope
and/or their purposes, require regular and
systematic monitoring of data subjects on a
large scale

1. the core activities of the controller or the
processor consist of processing on a large scale
of special categories of data pursuant to racial
or ethnic origin, political opinions, religious or
philosophical beliefs, or trade union
membership, and the processing of genetic
data, biometric data for the purpose of
uniquely identifying a natural person, data
concerning health or data concerning a natural
person's sex life or sexual orientation and
personal data relating to criminal convictions
and offences.

Data Protection Officer should be involved,
properly and in a timely manner, in all issues which
relate to the protection of personal data and may
be a staff member of the controller or processor,
or fulfil the tasks on the basis of a service contract.

General Data Protection Regulation was published
in Official Journal of the European Union no. L119
of 4 May 2016.

As it says at the Article 99, General Data Protection
Regulation shall apply from 25 May 2018 and is
binding in its entirety and directly applicable in all
Member States. Also, at the article 94, the
regulation establishes that Directive 95/46/EC is
replaced with effect from 25 May 2018.

The General Data Protection Regulation is meant
to improve and to standardize, as much as
possible, throughout European Union, applicable
rules to movement and protection of the personal
data of natural persons.

First of all the regulation establish a unique legal
framework for data protection in UE, nevertheless
it gives the possibility for national authorities in
collaboration with associations and other bodies
representing categories of controllers or
processors to draft Codes of Conduct intended to
contribute to the proper application of the
Regulation.

It will be impossible to describe all the innovations
introduced by the General Data Protection
Regulation in the limits of a newsletter, but further
we will try to highlight the most interesting ones.



What makes us truly different is
our industry knowledge which
ensures the services we offer are
tailored to each individual client
and add true commercial value.
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About Moore Stephens
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Moore Stephens International Limited is regarded as one of the world’s major accounting and
consulting networks, comprising 626 offices of 292 independent member and correspondent
firms across 103 countries throughout the world.

Our objective is simple: to provide clients
with the support they require to meet
their objectives.

Moore Stephens member firms
worldwide have specialised in providing
audit, accounting and advisory services to
their international clients for more than
60 years. Members provide a wide range
of services to assist clients in meeting
their cross-border commercial objectives,
which are complemented by local services
to support their national operations.

Sectors
• Agriculture & farming
• Commerce, banking & finance
• Energy & mining
• Government & public sector
• Insurance
• International
• Leisure & tourism
• Manufacturing & retail
• Private clients
• Property & construction
• Shipping & transport
• Technology

Services
• Audit & assurance
• Business rescue & recovery
• Corporate finance
• Forensic accounting
• Governance, risk & assurance,
• Insolvency
• IT consultancy
• Legal services
• Tax
• Wealth management
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Moore Stephens KSC is an independent
member firm of Moore Stephens
International with offices in Romania
(Bucharest) and the Republic of Moldova
(Chisinau).

Competitive advantages:

 Moore Stephens International is the 10th

largest audit and accounting networks
worldwide and the no. 1 expert in the
shipping industry with over 100 years of
experience

 Moore Stephens KSC’s management team
gather over 80 years of experience in
audit, accounting & tax

 What makes us truly different is our
industry knowledge and understanding,
which ensures the services we offer are
tailored to each individual client and add
true commercial value.

 Our approach is to develop a strong, long-
term relationships by understanding what
makes you successful, no matter the
industry you activate in.

 We provide a depth as well as a breadth of
expertise, which is at the core of our
mission to be the best in our market

 Our team demonstrates commitment to
innovation, effective project management
and a high quality of service delivery.

"Quality, transparency and honesty are the three ingredients that underline successful
partnerships”
Mamas Koutsoyiannis – CEO Moore Stephens KSC Romania and Moldova

Why to choose us:

 We provide a complete range of
services: audit, accounting, tax, payroll,
IT audit & IT advisory corporate
finance, legal & business advisory

 We are part of an international
network so we have access to specialist
expertise in all areas

 We’ve got a well – established pedigree
throughout a team that gathers over 80
years of experience in the profession

 We are flexible

 We are passionate about what we do
and strive to make your life easier by
knowing our stuff inside out

 We keep our prices competitive by
offering real value for money without
compromising quality

 We love long-term relationships

 We believe in personal service so you
will have a dedicated relationship
manager working closely with you



Moore Stephens KSC
The team is the core of our business

Mamas Koutsoyiannis is the CEO of Moore Stephens KSC and he has an experience of over 20 years,

out of which 14 years in the region. He was nominated the ACCA Ambassador as recognition of its

commitment to promote ACCA both in Romania and the Republic of Moldova and currently he is a

member of ACCA Executive Board in Romania. Between 2007 -2015 Mamas also served as the

President of the Cyprus-Romania Bilateral Chamber of Commerce and Industry and in 2015 he was

appointed Honorary Consul of Cyprus to Romania, Focsani region
Mamas Koutsoyiannis
FCCA, CAFR, CECCAR, CCF, IIA
C.E.O. Romania & Moldova

Key industries:

• Public Sector

• Banking & Financial 
Institutions

• Agriculture
• Production

Key services

• Due Dilligence
• Business Advisory
• Transfer Pricing
• Audit

Andrei Stan
ACCA, ACAP, CAFR
Audit Partner

Andrei Stan is the Partner of Moore Stephens KSC, in charge with the Audit & Operations. He has over 10
years of experience in audit, accounting, consulting and due-diligence applied both locally and
internationally and is a member of the Association of Chartered Certified Accountants UK (ACCA). Andrei
has coordinated for more than 5 years audit assignments for project financial statements and audit of
entities financed under World Bank.

Key industries
Banking
Financial Instituitions
Public sector
Agriculture
Infrastructure

Key Services 
Audit and assurance
Advisory in outsourcing and 
taxation
Consulting on business 
strategy

Relevant projects
Auditing and assurance Top 10 Banks 
in Moldova and Turkmenistan.

8

Valeriu Cernei 
CISA, CRISC, Togaf, ITILF
Partner IT Audit & Advisory

Valeriu Cernei is the IT Audit and Advisory Partner at Moore Stephens KSC. He has over 14 years of
experience in audit and consultancy in IT. He is an ISACA member. Valeriu has implemented different
projects related to business continuity, information security, audit and implementation of IT processes
for different financial institutions, and retail companies from Romania, Moldova and Russia.

Key industries
Banking
Financial Instituitions
Retail

Key services
Business continuity
Informational security
Audit & Implementation of
IT processes

Relevant projects
IT Advisory and Audit of top 10 banks in
Moldova, Russia, Romania, etc.

Vlad Tomosoiu
Managing Partner, 
Moore Stephens Tomosoiu

Key services

Corporate law

M&A transactions

Real estate

Banking & finance

Capital market

Corporate restructuring

Key services

Private equity & venture capital

Formation and restructuring of 
companies

Corporate governance

Drafting of contracts

Vlad Tomsoiu holds the position of Managing Partner of the Moore Stephens Tomosoiu LLP, the

corresponding law office of Moore Stephens KSC and he is a member in good standing of the Bucharest

Bar Association. He is also an authorized insolvency practitioner, member of the National Union of

Insolvency Practitioners of Romania.

Key services

Real Estate

Financial Institutions

Retail 

Relevant projects
Auditing and assurance 10 Banks in 
Romania, Moldova, Cyprus  and 
Turkmenistan.
Internal auditor of Banks in Moldova



Contact us

We have offices located in Romania and who can provide tailored services to your business.
For more information on how we can help you succeed contact us on the information below

Bucharest Office
014472, 175 Calea Floreasca, Floreasca Tower, 13th Floor, District 1 

Bucharest – Romania

Timisoara Office

300078, 3 Vasile Alecsandri, 2nd Floor, Ap. 8
Timisoara – Romania

T +4 0374 490 074 F: +4 0374 094 191

info@moorestephens-ksc.ro

www.moorestephens-ksc.ro
www.tomosoiulaw.ro

Chisinau Office
MD 2000, 202 Stefan cel Mare Bvd., Kentford building,  9th floor, 
Chisinau – Moldova Republic
T: +373 22 022 555 F: +373 22 022 556
info@moorestephens-ksc.md
www.moorestephens-ksc.md

Copywrite©2015-2017 Moore Stephens. All rights reserved. In this document, “Moore Stephens” refers to Moore Stephens

KSC, a group of companies registered in Romania, which are independent members of Moore Stephens International, a

worldwide network of accounting firms
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